
 

SECTION: 1000- GOVERNING PRINCIPLES 
CONTRACTS, CHECKS, LOANS, DEPOSITS, AND 
GIFTS (ARTICLE IX) 

Policy Code: 1400 
Approved: 12.13.2017  

 
 

Contracts.  The Board of Directors may authorize one or more officers, agents, or employees of the 
Corporation to enter into any contract or execute any instrument on its behalf.  Such authorization may be 
general or confined to specific instances.  Unless so authorized by the Board of Directors, no officer, agent, 
or employee shall have any power to bind the Corporation or to render it liable for any purpose or amount.  
 
Negotiable Instruments.  All checks, drafts or other orders for the payment of money, notes, or other 
evidence of an indebtedness issued in the Corporation’s name shall bear the signatures of those officers or 
employees of the Corporation as authorized by resolution.  The Board of Directors may require such 
officers or employees to be bonded in an amount fixed by the Board of Directors.  
 
Gifts.  The Board of Directors may accept on behalf of the Corporation any gift, bequest, devise, or other 
contribution for the purposes of the Corporation on such terms and conditions as the Board of Directors 
shall determine.  
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